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I Come in Peace.
NG Producers, Not so Much.

1

December 7th, 2010

Important NG Factors 

What Happened in 2009

What is Happening in 2010

The Switch to Liquids Rich 
Drilling
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Five-year Price Forecast
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Bentek Energy, LLC

BENTEK is an energy market analytics company, focused 
on the natural gas market and related energy sectors.

Based in Evergreen, CO

Founded in 1985

Over 35 Daily and Weekly Reports 
covering key aspects of energy 
markets

3BENTEKENERGY.COM

Comprehensive multi-client and 
private client studies and  
consultation of energy markets

99 industry analysts and information 
technology professionals

US Balance was Long 1.0 Bcfd

2009 versus 2008 Supply and Demand Components
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Coal Switching Saves the Day
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US Balance was Long 1.0 Bcfd

2009 versus 2008 Supply and Demand Components
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No C2G in 2009 Storage Blows Thru Capacity
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56

58 Winter Average Temperature

2010

One of the Coldest Winters
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U.S. Demand Recovers in 2010 on Weather
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BM4 UPDATE
Brannin McBee, 8/31/2010
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Industrial Demand
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U.S. Balance is Short 1.0 Bcf/d Year to Date
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Production Continues to Rise in 2010
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Shale Production Growth
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Active Rig Additions Since Recent Low - May 2009
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Conclusions
2009 C2G saved NG Bacon

2010 Weather induced Demand Saved NG Bacon

What will save 2011?  BENTEK Price = $3.34

C2G Switching Dominant if Weather flirts with Normals
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U.S. prices will remain range-bound between $4 and $5 
post 2011

Keep an Eye On
LNG Exports, China Buys into Sabine Pass Export Project

U.S. Oil Production, Associated NG Production

NG Industrial Demand, U.S. Manufacturing looking 
Attractive Again?
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BENTEK Energy, LLC
BENTEK is an energy market analytics company, focused 
on the natural gas market and related energy sectors.

Jim Simpson

Managing Director

BENTEK Energy, LLC

303-988-1320

jsimpson@bentekenergy.com
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DISCLAIMER. THIS REPORT IS FURNISHED ON AN “AS IS” BASIS. BENTEK DOES NOT WARRANT THE ACCURACY OR CORRECTNESS OF THE REPORT OR THE 
INFORMATION CONTAINED THEREIN. BENTEK MAKES NO WARRANTY, EXPRESS OR IMPLIED, AS TO THE USE OF ANY INFORMATION CONTAINED IN THIS REPORT IN 
CONNECTION WITH TRADING OF COMMODITIES, EQUITIES, FUTURES, OPTIONS OR ANY OTHER USE. BENTEK MAKES NO EXPRESS OR IMPLIED WARRANTIES AND 
EXPRESSLY DISCLAIMS ALL WARRANTIES OF MERCHANT- ABILITY OR FITNESS FOR A PARTICULAR PURPOSE.
RELEASE AND LIMITATION OF LIABILITY: IN NO EVENT SHALL BENTEK BE LIABLE FOR ANY DIRECT, INDIRECT, SPECIAL, INCIDENTAL, OR CONSEQUENTIAL 
DAMAGES (INCLUDING LOST PROFIT) ARISING OUT OF OR RELATED TO THE ACCURACY OR CORRECTNESS OF THIS REPORT OR THE INFORMATION CONTAINED 
THEREIN,WHETHER BASED ON WARRANTY, CONTRACT, TORT OR ANY OTHER LEGAL THEORY.


