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How can Trayport impact US market liquidity? 

1. More tradable prices, 
narrower spreads 
 

2. Expand trader audience 
 

3. Improve trade processing 

• Low or zero marginal 
cost to industry 

• In use technology, 
nothing “new” 

• Long term certainty 
and clarity 
− Regulation 
− Trayport Business 

model 
 

 



A Single screen across the coal markets… 



European Coal Volume Growth 
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1.  More tradable prices, narrower 
spreads 



More tradable prices, narrower spreads 

• Implied prices across broker venues 
–Outright prices 
–Time spreads 
–Product spreads 
 

• Implied prices often sit at top of order stack 
 

• Multi-venue prices, executable simultaneously  
 



 





Maximum price exposure 



Product  
spreads 



2.  Expand trader audience 



Expand trader audience 

• Common platform, 
trader familiarity 

• Access to global 
markets, no 
incremental fees for 
traders 

• Back office integration 
and readiness 

• API 2 
• API 4 

 
• CAPP 
• CSX 
• PRB 
 

 

• NEWC 
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A single platform is more likely to attract new 
traders 

VS 

Multiple, independent screens 

EVO 

US  &  
Int’l 

TFS 

Single, standard screen 

Evolution, 
GFI, ICAP, 
Prebon, 

Spectron, TFS 

ICAP 



3.  Improve trade process 



Trayport improves trade processing 

Broker and Trader  Systems 
(Trayport) 

• Immediate trade confirmations via Trayport 
system 

• Broker and trader systems aligned  

 
 

CME 
Available via GFI, Tullett 
Prebon, and Tradition* 

 

Filters & limits 
 
 

LCH 
Available via GFI, Tullett 
Prebon, and Tradition* 

 

Filters & limits 

• Operational efficiencies 
for traders, brokers, 
clearing members and 
clearing houses 
 

• Reduces risks and costs 
associate with un-
matched OTC trades 



ClearPort View 



Broker Trading System View 

• API available 
to ETRM and 
other systems 
 
 



Trading Gateway View 

• API available 
to ETRM and 
other systems 
 
 



STP- ties it all together 



Summary 



Summary 

• Tangible liquidity boosters 
–Improved prices 
–Bigger audience 
–More efficient trading 

 
• Low cost/effort 

–Existing relationships 
–Established, transparent business model 

 
• Long term confidence and certainty: 

–Trayport does not compete for execution, will not become a SEF 
–Trayport systems will be regulatory compliant 



European Coal Volume Growth 
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Head Office 
Trayport Limited 
4th Floor, Rose Court 
2 Southwark Bridge Road 
London SE1 9HS 
United Kingdom 
 
Tel: +44 (0)20 7960 5500 
 
New York 
Trayport Inc 
55 Water Street, 28th Floor 
New York, 
NY, 
10041 
 
Tel: +1 212 232 5400  
 
 
Singapore 
Trayport Pte  Limited 
55 Market Street 
Level 10 
Singapore 048941 
 
Telephone: +65 65213108  
 

www.trayport.com 
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